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Charter
The Board of  Veterinary Surgeons of  New South
Wales is constituted under Section 4 of  the
Veterinary Surgeons Act 1986 and is responsible
for the keeping of  the Roll of  Veterinary Sur-
geons registered to practise in New South Wales
and for the licensing of veterinary hospitals The
Board also has responsibility for the regulation of
the conduct of veterinary surgeons and compli-
ance with the standards of practice of veterinary
science.

Aims
The Board aims to act in the interests of the
welfare of animals and the public interest in
ensuring that the practice of veterinary science in
NSW is performed only by registered veterinary
surgeons in suitable licenced premises. The Board
aims to consult with other State Veterinary Boards
and the Australasian Veterinary Boards Council
Inc. (AVBC) and organisations representing the
interests of members of the veterinary profession
and users of  veterinary services with a view to
achieving the purposes of  the Veterinary Surgeons
Act 1986.

Access to the Board
The office of the Board has been located at 55
Portman Street, Green Square NSW 2017 since 18
March 2002.

The postal address of the Board is PO Box 25,
Beaconsfield NSW 2014.

Between 1 July 2001 and 18 March 2002 the
office of the Board was located at the Gatehouse
Building Randwick Racecourse Alison Road,
Randwick.

The Registrar can be contacted in person between
9.00am and 5.00pm Monday to Friday

telephone number: 02 9699 4477
facsimile number: 02 9699 4488
email: registrar@vsb.nsw.gov.au

The Board maintains and regularly updates a
website at: www.vsb.nsw.gov.au

Management and
Structure
The Board is appointed by the Governor and
Section 5 of  the Veterinary Surgeons Act 1986
provides that the Board shall consist of six
members.

Term of Office

The Board that was appointed between 1 July
2001 and 31 March 2002 held its final meeting on
4 March 2002. During the period between 31
March and 10 April 2002 there were no members
of  the Veterinary Surgeons Board. The appoint-
ment of all current members of the Board
commenced on 10 April 2002 and will expire on
31 December 2002.

Meetings

The Board meets monthly at 55 Portman Street,
Green Square NSW 2017.

Registrar

Mrs Maria Linkenbagh was appointed Registrar
on 23 July 2001.
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Membership of the Board and attendance at Board meetings 1 July 2001-31 March 2002

Dr Geoffrey Arthur Reed  BVSc
Chairperson

Dr  Marilyn McKenzie BVSc

Prof David Hutchins BVsc

Dr Garth McGilvray BVSc

Dr Ruth Thompson BVsc

Associate Professor  Nick Sangster
BSc (Vet) BVSc PhD

Nominee of the Minister
pursuant to Section 5(2) (b)
and appointed as President

Nominee of the Minister
pursuant to Section 5(2) (b)

Nominee of the NSW Division of
Australian Veterinary Association
pursuant to Section 5(2) (a)

Nominee of the Senate of
the University of Sydney

Nominee of the NSW Division of
Australian Veterinary Association
pursuant to Section 5(2) (a)

Nominee of the NSW Division of
Australian Veterinary Association
pursuant to Section 5(2) (a)

Attended 8 out of a total of
8 meetings

Attended 8 out of a total of
8 meetings

Attended 7 out of a total of
8 meetings

Attended 7 out of a total of
8 meetings

Attended 7 out of a total of
8 meetings

Attended 6 out of a total of
8 meetings

Membership of the Board and attendance at Board meetings 10 April -30 June 2002
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The duties of the administrative staff are:

Registrar

Oversee operations; act as Secretary to the Veteri-
nary Surgeons Investigating Committee; provide
support to the Board and the Investigating
Committee; provide advice to the Board, Veteri-
nary Surgeons and the public; implement Board
and Investigating Committee decisions.

Hospital Inspector

Monitor compliance with standards for hospital
licensing; provide advice to veterinary surgeons.

Office Administrator

Supervise administrative staff; prepare Board
agenda and minutes; support Board members
and implement decisions; prepare Board publica-
tions; process applications for registration and
hospital licences; liaise with the profession and the
public.

Administrative Assistant

Assist in processing of registrations; liaise with the
profession and the public; provide administrative
support as required by other staff.

VSIC Officer

Provide administrative support to Investigating
Committee members; prepare Investigating
Committee agenda and minutes; assist in imple-
menting Investigating Committee decisions;
provide administrative support as required by the
Secretary and other staff.

 Board of Veterinary Surgeons of NSW Report of Operations 2001 - 2002 5

Human Resources
There has been no exceptional movement in
staff wages, salaries or allowances during the
financial year. In October 2001 the Board
employed a full-time Hospital Inspector.
Otherwise the staffing structure is similar to the
previous year.

Finance Officer

Maintain financial records; prepare financial reports;
respond to Board and Invesigating Committee as
required.

Future
The Board does not intend to increase the level of
administrative staffing.
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Summary Review of Operations

The Roll of Veterinary Surgeons

At 30 June 2002 there were 2527 registered veterinary surgeons in New South Wales.  There are constant
changes in the number registered. Factors causing change are the registration of new graduates and veteri-
nary surgeons from other states and overseas, requests for voluntary removal from the Roll and the death
of registered veterinary surgeons together with the restoration to the Roll of veterinary surgeons previously
registered.

htnoM geRweN detimiL
geR

-itarotseR
no devomeR shtaeD latoT

1002yluJerofeB 6732

yluJ 9 1 4 2 4 4832

tsuguA 21 1 3 5 0 5932

rebmetpeS 3 1 8 1 1 5042

rebotcO 01 1 9 6 1 8142

rebmevoN 9 0 01 04 3 4932

rebmeceD 33 0 11 46 1 3732

2002yraunaJ 51 8532

yraurbeF 17 1 81 5 1 2442

hcraM 72 0 71 3 0 3842

lirpA 22 3 5 9 1 3052

yaM 01 1 3 3 2 2152

enuJ 31 0 7 4 1 7252

latoT 912 9 59 751 51 7252

The total number of  registered veterinarians at 30 June 2002 includes 106 Honorary Registrations.
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The Roll of Veterinary Specialists
The Advisory Committee on Registration of  Veterinary Specialists (ACRVS) assesses applications by
Veterinary Surgeons for registration as a specialist in a specific category and recommends registration if  the
criteria are met.

The ACRVS was established by the Australasian Veterinary Boards Council in 1985 to offer guidance as to
which applicants are qualified to be registered as specialists in order to achieve a consistent national stan-
dard. It is the responsibility of the State Board to make the final decision in relation to each applicant after
recommendation by the ACRVS. The Board registered 9 new Veterinary Specialists in the financial year
2001-2002.

The Register of Veterinary Hospitals

During the financial year 2001-2002 the Board approved licences for 23 new veterinary hospitals in New
South Wales and 1 of  these hospitals did not open and 1 is still yet to open. 14 veterinary hospitals were
upgraded during the financial year 2001-2002. There were 606 Veterinary Hospitals licensed  at 30 June
2002.

Board of Veterinary Surgeons of NSW Report of Operations 2001 - 2002

noitartsigeRfoetaD tsilaicepSyranireteV yrogetaC

1002tsuguA6 dlanoDcMtenaJhteBrD ygolotamreDyranireteV

1002rebmetpeS3 rehcruhChtenneKdrahciRrD enicideMeninaC-enicideMlanretnI

1002rebmevoN5 ekralCdrawdEdivaDrD yrtsitneDyranireteV

1002rebmevoN5 ylleiR'OesiuoLettenneJrD yregruSeniuqE/yregruSyranireteV

1002rebmevoN5 uaLnam-iaWenirehtaKrD enicideMlaminAllamS/enicideMyranireteV

1002rebmevoN5 gnilwoDnalAyeldarBrD yregruSeniuqE/yregruSyranireteV

2002yraurbeF4 retsoFsemaJnerraDrD enicideMenileF/enicideMyranireteV

2002yraurbeF4 srraByramesoRassenaVrD enicideMenileF/enicideMyranireteV

2002lirpA92 tfiwSrehpotsirhClegiNrD enicideMlaminAllamS/enicideMyranireteV
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Fees

Fees were fixed by regulation in September 2001.
The Board does not anticipate any need to
change the current fees during the next financial
year. The Board established a cash reserve in the
financial year 2001-2 and is working towards
building that reserve to cover contingencies
including projected legal costs associated with teh
Veterinary Surgeons Investigating Committee and
Aministrative Decisions Tribunal.

Continuing Veterinary
Education

The Board in consultation with the AVBC and the
profession is considering the issues relating to the
implementation of a continuing education
programme which will meet the needs of practi-
tioners and the expectations of users of veterinary
services in the future.

Board of Veterinary Surgeons of NSW Report of Operations 2001 - 2002

Boardtalk

The Board published the  newsletter Boardtalk in
August, December 2001 and March 2002 .
Boardtalk  is sent to every veterinarian and it is
also available on the website. Through Boardtalk
the veterinary profession is informed about
current issues and developments affecting the

Premises

From 1 July 2000 to 18 March 2002 the Board
occupied premises at the Gatehouse Building
Alison Road Randwick under a licence agreement
with the Australian Jockey Club. The premises
were rendered unsuitable because of structural
defects and in March 2002 the Board leased its
current premises.

Payment of Accounts

The Board pays all its accounts promptly and
within the indicators set by the Treasurer. It is
standard operating  procedure to pay accounts as
soon as is practicable and in any event within 30
days.

Website

The Board’s website is comprehensive and
includes Board details and information on
legislation and the complaint handling process.
There are links to relevant sites including the
austlii site and the Australian Veterinary Associa-
tion and other State and New Zealand Board
sites. All of  the relevant forms needed for
registration and hospital licensing can also be
downloaded from the site. The Board intends to
make a limited range of details from the Roll of
Veterinary Surgeons and the Hospital Licence
Register available through a search facility on the
website in 2002.

9

Student Permits

The Board issues permits to University of  Sydney
students in the fourth and fifth year of their
Degree Studies with a view to facilitating
their practical clinical training prior to graduation.
195 permits were issued to University of  Sydney
students in March 2002. 1 permit was issued to a
University of Queensland student in March 2002
and 18 permits were issued to University of
Melbourne students in June 2002.

Some of the Main Issues dealt with by the Board
during the Financial Year were:

Australasian Veterinary
Boards Council Inc. (AVBC)

The Boards in each state and New Zealand
constitute the members of   the AVBC and
provide funding for its activities. The AVBC
monitors common issues and educational stan-
dards and co-ordinates the National Veterinary
Examination (NVE) by arrangement with the
National Office of Overseas Skills Recognition.
The NVE is a pre-requisite for registration in
Australia and New Zealand of graduates of
overseas institutions whose qualifications are not
recognised in local legislation. The AVBC is
currently considering issues relating to the con-
tinuing education of  veterinary surgeons.

Hospital Inspector

The appointment of the Hospital Inspector in
October 2001 has enabled the Board to systemati-
cally collect information as to the level of  compli-
ance with the minimum standards for premises
where acts of  veterinary science are performed.
The Board, through the Hospital Inspector, is able
to meet the expectation that all such premises will
be equipped and maintained according to the
minimum standards.

work of the Board or of interest to the profes-
sion.



Research and Development

The Board has established measures to collect
information about the employment patterns of
registered Veterinary Surgeons. Veterinary Surgeons
are asked to specify which of eight categories best
describes their present occupation -  private
practice; government officer; government research;
university teaching; other veterinary pursuit; phar-
maceutical industry; non-veterinary pursuit; or
research and development. This research will result
in statistics being prepared for publication in
Boardtalk and on the website.

Equal Employment
Opportunity

The Board complies with Equal Employment
Opportunity principles in its policies and proce-
dures relating to employment.

Board of Veterinary Surgeons of NSW Report of Operations 2001 - 200210

Consultants

The Board did not engage any consultants at a cost
in excess of $30,000 per annum during the finan-
cial year 2001-2002.

Land Disposal

The Board has never owned any real estate.

Disability Plans

The Board does not have a formal disability plan.
Special arrangements are made from time to time
(as required) to meet the needs of those with
disabilities. Staff  have undertaken training in
relation to the needs of people with disabilities
and disability awareness. Overseas Visits

No overseas visits were taken by officers or
employees of the Board.

Promotion

The Board issues the following publications:

• Annual Report
• Annual Veterinary Surgeons Roll (listing all

currently registered veterinary surgeons and
specialists and all licenced hospitals).

• A newsletter Boardtalk
• Website
• Veterinary Surgeons Act 1986 and Regula-

tions
These are available on request through the Regis-
trar. The newsletter and Veterinary Surgeons Act
are available on the Board’s website and a search
facility for the Roll will be available on the website
in 2002.

Does the Veterinary Surgeons
Act 1986 bind the Crown?

The Act does not expressly bind the Crown and
there are differing views as to whether Veterinary
Surgeons in Government employment are required
to be registered. The Board requires registration by
all persons wishing to practise veterinary science in
NSW.

Economic Factors

The Board has achieved a cash surplus during this
financial year and is in a financially sound position.

Legal ChangeLegal ChangeLegal ChangeLegal ChangeLegal Change

The Veterinary Surgeons Act
1986

The President, some Board members and the
Registrar have met with the Minister and Depart-
mental staff to discuss proposed changes to the
Act.

Factors Affecting the Board during the Financial Year
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Delivery of Electronic Services

The Board is able to provide many services by
electronic means including the provision of  forms
and documents by e-mail and the website. The
Board uses e-mail extensively for communication
with and the provision of  information to the
profession and the public. Board and Committee
members exchange information electronically and
on a frequent basis. The Board and its staff
recognise the savings in time and costs which are
achieved by the use of  electronic services.

NSW Government Action
Plan for Women

The Board is committed to ensuring that the
Government’s philosophy in relation to women
and womens’ issues is implemented in all aspects
of the functions of the Board. At all times during
the financial year the majority of staff of the
Board were women. Many registered veterinary
surgeons are women and more than 50% of new

Consumer Response

The Veterinary Surgeons Investigating Committee
deals with formal complaints of  professional
misconduct by  veterinary  surgeons. Other
complaints to the Board by consumers and
veterinary surgeons and the public  are dealt with
by the staff of the Board. As far as is practicable
the staff provide an immediate response to
complaints by telephone or fax. The staff have a
broad knowledge of the kinds of advice usually
required including practical  and legal advice and
referral to more appropriate agencies. Complaints
received in writing are considered  at a Board
meeting and the Registrar  makes a response as
directed by the Board.

Risk Management and
Insurance Activities

The Board maintains insurance cover for  its
assets and any liability of staff and Board mem-
bers. It also maintains Workers Compensation
insurance as required by the Workers Compensa-
tion legislation.

Controlled Entities

The Veterinary Surgeons Investigating Committee
is the only other entity associated with and fi-
nanced by the Board. A detailed statement on the
operations and activities of the Committee is
included in this report.

Ethnic Affairs Priorities

The Board does not have a formal ethnic affairs
statement. The staff of the Board are aware of
the special needs of consumers who are from a
non-English speaking or different cultural back-
ground. Appropriate assistance such as access to
intrepreter services is made available as required.

Occupational Health and
Safety

The Board is aware of its occupational health and
safety obligations and informs staff  by way of  a
noticeboard  of  relevant changes. No work related
illnesses or injuries were reported during the year
and the Board was not prosecuted in respect of
any occupational health and safety related illnesses.

graduates are women. The staff of the Board
have frequent contact with consumers and are well
trained in meeting the needs of all clients of the
Board including women.



VETERINARY SURGEONS INVESTIGATING
COMMITTEE

Constitution and Function

The Veterinary Surgeons Investigating Committee is constituted under Section 24 of  the Veterinary Sur-
geons Act, 1986.  The five members are appointed by the Minister for Agriculture. The Committee
investigates complaints of  professional misconduct by registered Veterinary Surgeons.

The Investigating Committee appointed by the Minister for the period of July 2001 - 31 March 2002 held
its final meeting on 26 March 2002. During the period between 31 March and 10 April 2002 there were
no members of the Investigating Committee. The new Committee members appointed on 10 April 2002
held their first meeting on 7 May 2002. The appointment of all current Committee members expires on
31 December 2002.  The Committee meets once a month and more fequently as required.
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Membership of the Investigating Committee and attendance at Committee meetings 1 July 2001 - 31 March 2002
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Review of Operations

During 2001/2002 the Investigating Committee investigated 37 new complaints and continued the investi-
gation of 79 complaints current at 1 July 2001.  95 complaints were finalised and at 30 June 2002 there
were 21 complaints current and 3 complaints were awaiting determination in the Administrative Decisions
Tribunal. The Committee is precluded by Section 27(3) and 29(3) of  the Veterinary Surgeons Act 1986
from publishing details of  any complaints.

Membership of the Investigating Committee and attendance at Committee meetings 10 April - 30 June 2002

New Complaints Each Month 1 July 2001 - 30 June 2002
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July 2001 4             (79 current complaints)
August 01 1
September 01 6
October 01 7

November 01 3
December 01 0
January 2002 9
February 02 0
March 02 0
April 02 1
May 02 4
June 02 2             (21 current complaints)
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Board Of Veterinary Surgeons Of NSW 
 
Statement Of Financial Position 
As At 30 June 2002 
 

   Notes 2002 2001 
    $’ 000 $’ 000 

Current Assets      
Cash assets   5(a) 579 187 
Receivables   5(b) 113 23 
Prepayment    20 10 
   

Total Current Assets    712 220 

      

Non Current Assets      
Receivables   5(b) 16 21 
Plant and equipment              6 28            16 

 
Total Non Current Assets    44 37 
      
Total Assets    756 257 

      
Current Liabilities      
Payables   7(a) 567 317 
Provision for employee entitlements   7(b) 13 - 
Total Current Liabilities    580 317 
      
Net Assets    176 (60) 

      
Retained Earnings    176 (60) 

   

 
 
 
 
 
The accompanying notes form part of these statements 
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Board Of Veterinary Surgeons Of NSW 
Statement Of Financial Performance 
For The Year Ended 30 June 2002 
 
   Notes 2002 2001   
    $’ 000 $’ 000   

Revenue from Ordinary  
Activities 

       

Licence and Application Fees         3(a) 825 745   

Interest Income    20 16   

Other Revenue   3(b) 64 26   
    

Total Revenues    909 787   

        

Expenditure From  
Ordinary Activities 

       

Employee Related   4(a) 247 171   

Other Operating Expenses 
 

        4(b)              423          587   

Total Expenditure    670 758   
        
Surplus for  
the Year From Ordinary  
Activities 

   239 29   

    

 
 
The accompanying notes form part of these statements 
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Board Of Veterinary Surgeons Of NSW 
Statement Of Cash Flows 
For The Year Ended 30 June 2002 
 
   Notes 2002 2001   
   $’ 000 $’ 000   

Cash Flows From  
Operating Activities 

       

        
Receipts        

Licence/ Application Fee    1098 827   

Interest Received    20 16   
        

Total Receipts    1118 843   
        
Payments        
Employment Related                234 171   
Other Operating Expenses    452 695   

        
Total Payments    686 866   
        

Net Cash provided by (used in)  
operating activities 

  8 432 (23)   

        
Cash used in Investing  
Activities 

       

Purchase of Plant and Equipment    (40) (2)   

Net cash used in investing activities    (40) (2)   

Net Increase/(Decrease) in  
Cash Balance 

   
 

 
392 

 
(25) 

  

      

Cash Balance At the Start of 
The Financial Year 

    
187 

 
212 

 

  

Cash Balance At the End of 
The Financial Year 

  5(a) 579 187 

  

  

 
 
 
The accompanying notes form part of these statements 
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BOARD OF VETERINARY SURGEONS OF NEW SOUTH WALES 
 

Notes to and forming part of the Financial Statements for the year ended 30 June 
2002 

1. General 
The Veterinary Surgeons Act, 1986 requires that persons practising veterinary science 
in the State be registered with the Board. The expenses of the Board are met directly 
from the revenue collected by the Board mainly in the form of licence and application 
ees.  f 

2.  Summary of Significant Accounting Policies 
(a) Basis of Accounting 

The Board’s financial statements are a general purpose financial report and have been 
prepared in accordance with: 
 

o applicable Australian Accounting Standards; 
o other authoritative pronouncements of the Australian Accounting Standards 

Board (AASB); 
o Urgent Issues Group (UIG) Consensus Views; and  
o the requirements of the Public Finance and Audit Act 1983 and Regulation. 

The Statement of Financial Performance and the Statement of Financial Position are 
prepared on an accrual basis. The Financial Report is prepared in accordance with the 
historical cost convention. All amounts are rounded to the nearest one thousand dollars 
and are expressed in Australian currency.  

(b) Non-Current Assets (Plant and Equipment) 
Plant and equipment costing $500 and above individually are capitalised. 
Depreciation is provided for on a straight line basis so as to write off the depreciable 
amount of each asset as it is consumed over its useful life to the Board.  
Asset class useful lines are: 
Office furniture and equipment – 5 years 
Motor Vehicle -  3 years 
Computer Equipment -  5 years 
c) Cash 
For the purposes of the Statement of Cash Flows, cash includes cash at bank and cash 
on hand. 
d) Revenue  Recognition 
Income in the main is derived from Veterinary Surgeons annual Roll Fees (due on 31 
October) and annual Hospital Licence fees (due on 30 June). Payment of Roll Fees 
depends upon the exercise of an election to renew registration and are recognised at the 
date of payment. Fees were increased from 1 October 2001and that increase is reflected 
in increased income over the previous year. 50% of the Veterinary Surgeons Roll Fees 
is included as Unearned Revenue and recognised as a Liability because the fees are paid 
in respect of the calendar year 1 January to 31 December. 
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Board Of Veterinary Surgeons Of NSW 
Notes to And Forming Part Of The Financial Statements 
For The Year Ended 30 June 2002 
 
3(a) Licence & Application Fees   2002 2001  
    $’ 000 $’ 000  

 Hospital Application Fees   6 4  

 Hospital Licence Fees   185 182  

 Application Roll Registration Fees   25 21  

 Annual Roll Fees   579 507  

 Restoration Roll Fees   22 13  

 Restoration Penalty Fee   4 10  

 Limited Registration   3 8  

 Other   1   

 Total   825 745  
       
 
3(b) 

 
Other Income 

   
 

  

    

 Recovery Legal Fees   47 19  
 Complaint Fees   0 (1)  

 Student Practice Fees   6 4  
 Letters of Professional Standing   7 3  

 Roll Sales   3 0  

 Receipts of Department of Local 
Government 

  1 1 
 
 

 Total   64 26  
     
 
4(a) 

Employee Related 
Expenses 

     

       
 Salaries & Wages   203 118  

 External Salary Fees   13 27  

 Other Employee Related Expenses   31 26  

 Total   247 171  

     
     

   

  

  
  

 
 
 
The accompanying notes form part of these statements 
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Board Of Veterinary Surgeons Of NSW 
Notes to And Forming Part Of The Financial Statements 
For The Year Ended 30 June 2002 
 
4(b) Other Operating Expenses   2002 2001  
    $’ 000 $’ 000  

       
 Conference & Legal    0 245  

 Board Meeting Fees & Expenses   42 35  

 Committee Meeting Fees & Expenses   149 52  

 Travelling Fees   3 19  

 Stores   7 10  

 Printing   2 17  

 Board Publication Expenses   40 5  

 Telephone   9 7  

 Postage   12 15  

 Audit & Accounting   14 7  

 Bank Fees   10 8  

 Management Fee to Department of 
Agriculture 

  0 84  

 Other Operating Expenses   59 18  

 AVBC Contribution & Meeting 
Expenses 

  27 20  

 Leases Office Equipment   11 10  

 Rent Office   38 35  

       
 Total   423 587  
       
5(a) Cash      
 Bank   116 187  
 Deposit – T-Corp   463 0  
    579 187  
       
 
The accompanying notes form part of these statements 
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Board Of Veterinary Surgeons Of NSW 
Notes to And Forming Part Of The Financial Statements 
For The Year Ended 30 June 2002 
 
5 (b) Receivables   2002 2001  
    $’ 000 $’ 000  

 Current Receivables   80 0  
 Interest Bank Account   0 18  
 Goods & Services Tax   19 5  
 Deposits with Suppliers   14 0 

 
 

 Total Current Receivables   113 23  
     

 Non Current Receivables      

 Disciplinary Tribunal Recoverables   16 21  
       
 
6 

 
Plant and Equipment 

     

 Carrying amount at start of year   16 0  

 Additions   40 16  
 Disposals   (16) -  
 Depreciation   (12) 0  
 Carrying amount at end of year   28 16  
     
7(a) Payables      
 Accrual   46 29  
 Prepaid Income   517 263  
 Group Tax   4 10  
 Refundable Complaint Deposit   0 1  
 Lease Liability   0 14  
 Total   567 317  

     

7(b) Provision for employee entitlements   13 0  
       
8 Reconciliation to operating surplus 

of net cash provided by/ (used in) 
operating activities 

     

 Operating Surplus   239 29  
 Increase/Decrease in Receivables   (85) (10)  
 Increase/Decrease in Prepayment   (10) 0  
 Increase/(Decrease) in Payables   10 (42)  
 Increase in employee entitlements   13 0  
 Increase in prepaid income   253 0  
 Depreciation   12 0  
 Net Cash Provided by/(Used 

in)operating activities 
  432 (23)  

  

  

  

 
 
 
The accompanying notes form part of these statements 

 8 



BOARD OF VETERINARY SURGEONS OF NEW SOUTH WALES 
 
Notes to and forming part of the Financial Statements for the year ended 
30 June 2002 
 
9. Financial Instruments 
 
Financial Instruments include cash,  receivables and payables and are shown in the financial 
records at cost. All financial instruments including revenues,  expenses or other cash flows 
arising from instruments are recognised on an accruals basis. 
 
Cash 
Cash comprises Cash at Bank and Cash on Hand. The value of the cash as at 30 June 2002 
was $579,175 (30 June 2001 - $186,762). The cash at bank earned interest at the weighted 
effective interest rate of 4.9%. 
 
Receivables 
All debtors are recognised as amounts receivable as at 30 June 2002. No provision has been 
made for doubtful debts as no doubtful debts have been identified.  No interest is charged 
on debts. Penalties and late fees are applied after the due date for payment of fees as 
provided in the Regulations.  The value of receivables as at 30 June 2002 was $129,239 
(30 June 2001 - $45,763). The increase results substantially from the application of the 
correct due date for Hospital Licence Fees as 30 June 2002 rather than I July as in the 
previous year. 
 
Payables 
The liabilities are recognised for  amounts due to be paid in the future for goods and 
services rendered whether or not invoiced. Amounts owing to suppliers (which are 
unsecured) are settled in accordance with the policy set out in Treasurer’s Direction 219.01. 
If trade terms are not specified, payment is made no later than the end of the month 
following the month in which an invoice or a statement is received. Treasurer’s Direction 
219.01 allows the Minister to award interest for late payment. The value of payables as at 30 
June 2002 was $46,377 (30 June 2001 -  $29,014).  
 
10. Commitments 
 
Operating Lease Commitments:         2002         2001 
             $’ 000     $’ 000 
Less than one year       14  10                  
Later than one year and not later than five years      7                    12 
 
Total         21                  22 

Note:   The figures for 2001 have been amended to reflect the terms of the leases  
 

END OF AUDITED FINANCIAL STATEMENTS 
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