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1934.

THIRTY-FOURTH REPORT

OF THE

SYDNEY HARBOUR TRUST COMMISSONERS,

BEING FOR THE

YEAR ENDED 30tH JUNE, 1934,

Sydney Harbour Trust Office
Circular Quay,
15th January, 1935.

The Sydney Harbour Trust Commissioners have the honour to submit to the Colonia
Treasurer their report for the year ended 30th June, 1934 :(—

FINANCIAL.
The following is a summary of the Trust's Finances for each of the last three years:—
Y ear ended Y earended Y earended
30th June, 1932. | 30thJune,1933. | 30th June1934.
£. s d £, s d £. s d
Income ... 832,186 9 2 880,011 18 11 855,959 11 2
Administration and Maintenance Expenses 244580 17 2 213984 16 2 225782 6 8
Exchange ... . 147,360 0 O 99,409 7 1 72914 16 2
Loans Management Expens& 1920 18 8 8508 4 4 7519 18 6
Total Working Expenses 393,861 15 10 321902 7 7 306217 1 4
Surplus on Working . 438,324 13 4 558,109 11 4 549,742 9 10
Interest on Capital Debt 554,696 11 6 527,542 16 8 491,109 15 O
Net Deficit 157,373 18 2 11,090 17 24| e
Net Surplus O e PP 16345 3 5
Net Deficiency Account 121,303 10 8 132,394 7 10 116049 4 5
Capital Expenditure ... . 22610 6 7 4983 2 5 9966 9 9
Capital Debt ... 11,611,904 15 4 |11,596,314 18 8* (11585907 4 8*
L|qU|dat|0n of Capital Debt Account (Accumu-
ated)... 166,178 18 5 182574 3 9 201,181 1 5
Statutor ontrlbutlon for Year by Trust to
Sinking Fund (unpaid) 41002 0 O 41658 0 O 42287 0 O
Contribution for Year by Commonwealth to
Sinking Fund ... . 17,929 4 10 18676 7 9 19247 5 9
Sinking Fund Accumulated) . 173,185 2 10 188,405 1 10 203439 10 5
Balance in Sinking Fund Investment Account
a end of Year 7006 4 5 5830 18 1 2258 9 0
Ratios— Per cent. Per cent. Per cent.
Administration and Maintenance to In-
come ... 29.39 24.31 26.37
Total Working Expenses to Income 47.30 36.58 35.77
Exchange, Interest and Smkmg Fund tg
Income.. 89.28 75.97 70.83
Incometo Capital... 7.16 7.59 7.26
Surplus on Work|ng to Cap|tal 3.77 481 474
Net Deficit to Capital Debt 135 06 |
Net Surp|us to Cap|ta| Debt ... .| e | i, 14

* After dlowing for baance in liquidation of Capital Debt Account.
T After dlowing for statutory sinking fund contribution, not paid by Trugt, in addition to interest.

Income—The net income earned during the year amounted to £855,959 11s. 2d., being
£24,052 7s. 9d. less than that of the previous year (£880,011 18s. 11d.).

The principal source of the decrease was in the export section of oversea trade and shipping.

The volume of imports from abroad was greater, and was responsible for the increase of the inward
oversea wharfage and transhipment rates from £387,272 4s. 3d. to £426,220 13s. 4d., an increase of
£38,948 9s. Id., or 10 per cent. There was, however, a considerable decline in the volume of the
principal lines of export overseas, wool and wheat, which was reflected in the collections of oversea
outward wharfage rates, and the revenue from that source was further affected by the reduction by
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20 per cent. of the rate on al exports beyond the Commonwealth as from the 1st July, 1933. The
revenue from oversea outward wharfage, therefore, only amounted to £68,779 4s. 8d., as compared
with £117,598 6s. 10d. in the previous excellent export year, a decrease of £48,819 2s. 2d., or 41 per
cent.

The paucity of wheat shipments was largely responsible for the decline in the revenue from
tonnage rates on oversea vessels from £36,909 for the previous financia year to £27,879, and for
the same reason the income from the charges for the use of the wheat conveyors at Glebe Island was
reduced from £5,636 to £1,710.

In the inter-state trade the revenue from inward and outward wharfage rates and transhipment
rates showed increases, the principal item being inter-state inward wharfage rates which, at £132,564
14s. 8d., was higher by £19,584 Is. 9d. than for the previous year (£112,980 12s. 11d.).

In the intra-state trade the revenue from imports was slightly less, the inward wharfage
amounting to £70,223 9s. 7d., as compared with £70,254 8s. 10d. Exports to other State ports,
however, returned £18,646 5s. 6d. as against £17,124 |Is. 6d. in the previous year.

The improved income from trade and shipping was to some extent counteracted by a decline
in the receipts from rents, which amounted to £247,655 |Is. 5d., as compared with £255,803 2s. 5d.
for the previous year, a reduction of £8,148 Is. The income from charges at bonds and free stores
also declined to £9,985 3s. 6d. from £10,604 18s. for the previous year.

The following is a summary of the income earned from various sources, together with the
similar figures for the previous year:—

Y ear ended 30th June, 1933. Y ear ended 30th June, 1934.
£ s. d.|Per cent. £ s d. |Per cent.
387,272 4 3| 44.01 | Inward Wharfage and Transhipment Rates ... 426,220 13 4 | 49.80
169,578 14 3| 19.28 | Outward Wharfage Rates ..|124961 5 1| 1460
39511 9 1 4.38 | Tonnage Rates and Berthlng Charges 30,317 19 6 354
2830 4 9 .33 | License Fees .| 281310 1 33
751 18 10 .09 | Storage Charges ... 527 19 5 .06
541 16 5 .07 | Miscellaneous Recoveries... ..| 4639 16 6 54
13117 10 11 149 | Miscellaneous Services ... ..| 883 2 4 103
255,803 2 5| 29.09| Rents ..|247655 1 5| 2894
10,604 18 O 126 | Bond Charges ... .| 998 3 6 116
880,011 18 11| 100 855,959 11 2 | 100

Capital Expenditure—The expenditure on capital work during the year was £9,966 9s. 9d.

Revenue Expenditure—The chargeable expenditure against income amounted to £839,614 7s. 9d.,
and the following table shows its composition, together with comparative figures for the previous
year \—

Y ear ended 30th June, 1933, Y ear ended 30th June, 1934

£ s d| Per cent. £ s d.|Percent.
321,902 7 7 36 | Working Expenses ..1306217 1 4 36
527,542 16 8 59 | Interest on Capital Debt ... .. ..|491,109 15 O 59
41,657 11 10 5| Sinking Fund Contribution ..| 42287 11 5 5
891,102 16 1 100 839614 7 9 100

The following is a sub-division of the working expenses, together with that of the preceding
year:—

Y ear ended 30th June, 1933 Y ear ended 30th June, 1934.
£ s df Per cent £ s d. |Per cent.
30,529 9 10 948 | Administration Charges... ..| 30,170 14 3 9.86
14,647 18 1 4.58 | Coallection of Wharfage, etc. .| 14175 4 6 4.63
12820 0 3 3.98 | Control of Port ... .| 12478 1 8 4.07
6,601 9 2 205 | Survey of Port .. .| 6571 8 1 2.15
67,215 9 1 20.88 | Maintenance of Propertyand =] ant ..| 90468 9 3 29.54
11,312 11 10 351 [ Maintenance of Services ... .| 12217 8 3 399
7,225 18 8§ 2.24 | Dredging... .| 2923 6 6 .95
4 2 8 01 | Demolitions 161 12 1 .06
151 4 11 .04 Motor Garage, Workngxpenses 137 7 3 .04
7471 15 7 232 [ Wheat Conveyors, Maintenanc and Operatingl 6169 1 O 201
Expenses.
12,904 12 10 4.01 | Bonded and Free Stores, Workmg Expenses . 973712 9 3.18
43060 3 3 13.37 | Generd Charges .. . .. 40572 1 1| 1325
213984 16 2| 6647 225782 6 8| 7373
99,409 7 1| 30.89 | Exchange on Remittances .| 72914 16 2 2381
8508 4 4 2.64 | Loans Management Expenses ... ..| 7519 18 6 246
321902 7 71 100 306217 1 4] 100
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The Commissioners continued to exercise the strictest economy in the items of controllable
expenditure. It will be seen that the increase in the working expenses was chiefly due to the greater
amount of work carried out in connection with the maintenance and renewal of property and plant,
the expenditure on that account being £90,468, as compared with £67,215 for the previous financial
year. On the other hand, there were reductions under the following, amongst other, heads of
expenditure:—Exchange, administrative charges, collection of wharfage, control of port, main-
tenance dredging, and bonded and free stores.

The following is a summary of the administration and maintenance expenditure for each of the
past five years.—

Administration Per centage
Year ended Income. and Maintenance Expensesto
30th June— Expenses. Income.
£ £
1930 1,017,934 381,420 37
1931 840,077 269,831 32
1932 e . 832,186 244,581 29
1933 880,012 213,985 24
1934 855,960 225,782 26

The administration and maintenance expenses include such items as pensions, city rates,
water and sewerage rates, insurance premiums, etc., and, if those items be disregarded, the reduction
in the controllable expenditure for the past four years when compared with the year ended 30th
June, 1930, is as follows :—

Amount
Year ended 30th June— of Reduction. RPg(rj(l:J%rg;[(a)%e
£

1930 ... 312,592 Basis.
1931 ... 200,147 36
1932 ... 181,410 42
1933 .. 162,890 48
1934 ... 133,851 43

INTEREST.—A measure of relief was afforded by the further reduction of the average Treasury
rate of interest payable on the Trust's capital indebtedness from 4.37804 per cent, to 4.12554 per
cent. Thisresulted in a saving to the Commissioners for the financial year under review of £36,433.

The item of interest is still a serious one with the Trust, the amount payable (£491,109 15s)
for the year under review representing 57 per cent., or 11s. 6d. in the £ of income. The following
are the figures for this and the preceding three financial years:—

%?Har JS?]deeE Interest. (I;’ferI%%rg%gee. In the £

£ S d.

1931 .. e 597,172 71 14 2
1932 .. . 554,696 66 13 4
1933 .. . 527,543 60 12 0
1934 .. 491,109 57 11 6

EXCHANGE.—The amount debited by the State Treasury against the Trust in respect of
its share of the exchange on interest payable abroad on Government loans was £72,914 16s. 2d.,
as compared with £99,409 7s. Id. for the previous year, of which amount, however, £39,900 was
applicable to the year ended 30th June, 1931.

SNKING FUND.—The sinking fund contribution statutorily chargeable against the Trust
was £42,287 Us. 5d., as compared with £41,637 11s. 10d. for the previous year, but, in the state of
the Trust's finances, a paymnent on account of sinking fund could not be made by the Commissioners.
The apportioned Commonwealth Government contribution, under the terms of the Financial
Agreement with the State, amounted to £19,247 5s. 9d., and this has been credited to the Fund,
the balance of which was £203,439 10s. 5d. as at 30th June last.

The balance of the Sinking Fund Investment Account at the 30th June, 1933, viz., £5,830
18s. 1d., was augmented by the contributions of the Commonwealth Government to the extent of
£19 247 5s. 9d. Stocks and Bonds to the net value of £22,890 12s. 8d. have been re-purchased by
the Treasury. After crediting interest earned from temporary investments amounting to £70 17s.
10d., and debiting the deficiency arising out of the purchase of securities, viz., £4,283 15s., the balance
in the Investment Account as at the 30th June last was £2,258 9s.
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BURDEN OF INTEREST, EXCHANGE AND SINKING FUND COMBINED.—When, in
addition to interest, consideration is given to the items of exchange and sinking fund contributions,
the extent to which income is absorbed is shown in the following table:—

Interest, Exchange,
a0 ey Sking Fuss, | of Ineomes In the £
£ S d.
1031 .. . 656,430 78 15 7
1932 .. 743,058 90 17 10
1933 ... .. 668,610 76 15 2
1934 ... 606,312 70 14 2

RESULT OF OPERATIONS—The year's operations resulted in a surplus of £16,345 3s. 5d.,
but the Trust's financial position has been such that the Commissioners have not paid the statutory
sinking fund contributions of the year under review and the two preceding years, and the accumulated
deficit at the 30th June, 1934, stood at £116,049 4s. 5d.

RENEWALS FUND.—The Trust's financial position in recent years has unfortunately precluded
the establishment of a Renewals Fund, as provided for in the Sydney Harbour Trust (Amendment)
Act, 1928. That legislation required a certain sum to be set aside each year out of revenue for the
building up of a fund for the renewa and replacement of assets, but further legislation, enacted in
1930, postponed indefinitely the creation of the fund.

Although a large sum was expended on renewals and replacements of property and plant
during the year under review than in the immediately preceding financial years, the amount of work
of that nature which was strictly necessary could not be undertaken owing to its having to be financed
out of current income. The necessity for the creation of a Renewals Fund was fully dealt with in
the Commissioners report for the year ended 30th June, 1931, and, whilst the financial position of
the Trust has unproved to some extent in the interim, it has not permitted anything to be done by
the Commissioners in this important matter. The most that they have been able to do is to carry
out the most urgently needed renewals and replacements, and thus maintain in as efficient condition
as possible the extensive and valuable assets of a perishable character in the port.

SHIPPING AND TRADE.

SHIPPING.—During the year the total number of vessels that entered the port was 6,498, as
compared with 6,315 during the previous year, an increase of 183. The gross registered tonnage
was 16,354,219, or 50,541 more than the previous year (16,303,678), and only 27,421 tons, or 1.04
per cent. less than the port's record year, that ended 30th June, 1927, when the gross tonnage of
vessels entered was 16,526,798.

The figures for each of the last three financial years as well as those of the peak year, 1926-27
and the pre-depression year, 1928-29, are as follow:—

Number of Vessels.

1926-27. 1928-29. 1931-32. 1932-33. 1933-34.

Oversea } 2,626 { 1,458 1,173 1,298 1259
Interstate ... 1,040 951 1,039 1074
Intra-state ™ 5,740 4,564 3,716 3,978 4,165
Total . 8,366 7,062 5,840 6,315 6,498

Gross Tonnage of Vessels.

1926-27. 1928-29. 1931-32. 1932-33. 1933-34.

Oversea 9,792,555 9,019,801 | 10,269,034 | 10,003,967
} 13,097,522

Interstate . 2,990,224 2,894,752 3,324,079 3,554,405

Intra-state ... v ..| 3,429,276 2,845,826 2,567,309 2,710,565 2,795,847

Totd 16,526,798 | 15,628,605 | 14,481,862 | 16,303,678 | 16,354,219

The largest vessel which entered the port during the year was the RM.S. " Strathaird "
(22,284 gross tonnage), and the deepest laden vessel to enter or leave was the RM.S. " Narkunda,”
drawing 29 ft. 6 in. The greatest number of vessels which entered the port on any one day was
29, on the 12th February, 1934, and the greatest number in port on any one day (not including vessels
out of commission) was 64, on the 27th March, 1934, of which 21 were oversea, 12 interstate, and
31 intra-state vessels.
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Oversema Shipping—It will be seen that there was a decrease of 39, or 3 per cent., in the
number of vessds which arrived from oversess, and in the gross tonnage of 265,067, or 2 per cent.
Thisdecline is chiefly due to the absence of vessals loading whest, the shipment of which was virtually
in abeyance owing to the position of the wheat market abroad.

Interstate and Intra-state Shipping—There was an improvement in the number and the
gross tonnage of the vessds which arrived from both interstate and intra-state ports, which
pointed to the continued increased business activity within the Commonwedlth.

_ Maor Vessds—The growth of motor-driven shipping entering the port in recent years
is noteworthy. In the oversea trade the gross tonnage of motor vessels during the year ended 30th
June, 1929, was 1,10059% tons, or 11 per cent. of the total shipping entered from overseas, the
volume increased to 2,048,180 tons in the year under review, nearly twice as much as five years
previoudy, and represented 22 per cent. of the oversea shipping.

In the interstate trade motor shipping has increased to a relatively greater degree than in
the oversea trade. As compared with 38 entries of such vessasin the year ended 30th June, 1929,
there were 97 during the year under review, and wheress the proportion which the number of motor
vessals represented to the total entered has trebled in the last five years, the volume, based on the
Pross tonnage figures, was proportionately more than four times greater, which clearly points to the
arger dimensions of the motor vessals which have been placed on the Australian coastal services.

~ TRADE.—There was further improvement in all sections of the inward trade of the port
during the year, but this was counteracted by a decline in the export trade oversess, with the result
that the total volume of goods imported and exported (including transhipments) amounted to
5,652,754 tons, as compared with 6,053,542 tons.

Ovesa Imports—The volume of goods imported (including transhipments) was 1,333877
tons, as compared with 1,232,891 tons for the previous ¥ear an increase of 819 per cent., and the
value, as shown by Customs figures, rose from £23,125102 to £24,960,260, an increase of 7.94 per
cent. The maintenance of the improvement which had characterised the previous year's operations
was gratifying in that it pointed to the buoyancy of the import trade. This reflects the healthy
tone of Australian oversea trading conditions generdly, particularly as imports from abroad bear a
direct relation to Australian credits in London, and these have been created Snce the depresson
not by borrowing oversess but by the export of Australian products abroad. There is, of course,
awaysalagin the stimulus given to the import trade by a good export season, and the continued
improvement of the inward trade during the year under review was in a measure attributable to the
excelent export figures, notably in wodl at much higher price levels, of the previous year.

The increase of oversea imports was chiefly in " capital " goods, such as machinery, or as
raw materials and other goods, such as motor car chassis, utilised in the development of Australian
industries, and there was a consderable increase in imports of wearing apparel, tea, whisky, and
timber, the lastmentioned reflecting the revival of the building industry.

- Ovesa Exports—There was a substantial decline in the volume of goods exported overseas
during the year, the quantity being 1,204,515 tons, as compared with 1,879,614 tons during the
previous year; the values as compiled by the Customs Department were £41,428,848 and £45,404,174
respectively (Austraian currency).

Conditions overseas were primarily responsible for the reduced export of both whest and wool.
Whereas 851,839 tons of wheat were shipped during the previous financia year, only 276478 were
exported this financid year; in the case of wool the exports were reduced from 1,300,193 baes last
year to 1,129,138 bales thisyear. The elimination of the June sales was responsible for some of the
curtailed export of wool and the carry-over of a considerable quantity for export in the next financid
year.
~ There were condderably increased shipments of butter, frozen mutton and lamb, timber and
rabbit skins, but smaller exports of flour, frozen bedf, frozen rabbits and hares, and preserved meats.

~ Oveasa Shipping, Trade and Wharfage Rates—The figures in the following table enable com-
parison to be made of the year under review with the preceding one, and a further comparison with
the pre-depression year ended 30th June, 1929 —

Year ended 30th June— Comparison of 1933-34 with
1929. 1933. 1934. 1928-29. 1932-33.

No. of vessels entered ... .. 1458 1298 1259 |— 199 (14%) —39(3%)
Gross tonnage of vessels .| 9,792,555 10,269,034 | 10,003,967 | + 211,412 (2%;— 265,067 %2%;
Imports (including transhipments)  ...| 2,020,524 | 1,232,891 | 1,333,877 |— 686,647 (34%) + 100986 (8%
Exports ... .| 1,542,834 | 1,879,614 | 1,204,515 |— 338,319 EZZ%;— 675099 (4%)
Total Oversea Trade ... .| 3,563,358 | 3,112,505 | 2,538,392 | —1,024,966 (29%) — 574,113 (36%)
Inward Wharfage and Transhipment

Rates .| £355,273 | £200,779 | £219,919 |— £135,354 (38%) + £19,140 (10%)

Outward Wharfage Rates* ..| £82142 | £117,598 £68,779 | — £13,363 (16%) — £48,819 (41%)
Total Oversea Wharfage and Tranship-

ment Rates... .

£437,415 | £318,377 | £288,698 | — £148,717 (34%) — £29,679 (9%)

* NOTe—Outwardwharfage rates were charged on only approximately 80-90 per cent. of oversea exports prior to 13th May
1931, and the rates on goods exported beyond the Commonwedth were reduced by 20 per cent from 1t July, 1933.
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Interstate Trade—There were increased quantities of cargo imported from and exported to
interstate ports during the year. The imports (including transhipments) increesed from 780,711
to 857,078 tons, i.e., by 76,367 tons, or nearly 10 per cent., and the exports to other Australian States
from 513,512 to 544,186 tons, i.e., by 30,674 tons, or almost 6 per cent. The total interstate trade
amounted to 1,401,264 tons, as compared with 1,294,223 tons for the previous year, an increase of
107,041 tons, or nearly 9 per cent.

Intra-state Trade—There was adso an increase in the trade both to and from intra-state
ports. The imports increased from 1,347,842 to 1,403,188 tons, i.e.,, by 55,346 tons, or 4 per cent.,
and the exports from 298,972 to 309,910 tons, i.e., by 10,938 tons, or 3 per cent. The total intra-
state trade was 1,713,098 tons, as compared with 1,646,814 tons, an increase of 66,284 tons, or nearly
4 per cent.

The further increase of the volume of cargo which passed between Sydney and the other ports
of the Commonwealth demonstrates greater activity in the Australian manufacturing industries,
since, with the exception of coa and farm products arriving from intra-state ports, most of the cargo
to and from Australian ports represented manufactured articles.

The trade figures are scheduled on page 22.

WORKS AND IMPROVEMENTS

" CAPITAL " WORK.—The Trust's general developmental programme was still in abeyance
throughout the year, and only works of an urgent character were carried out.

" REVENUE " WORK.—Owing to the drastic curtailment of maintenance work for severa
years past, it was imperative that a greater amount should be expended on that account during the
year under review, in order to arrest serious wastage of property and plant consequent upon the
lack of adequate repairs and renewals. Considerable re-decking work was carried out on the wharves,
some of it in concrete, which is not only durable but facilitates trucking.

Painting and genera renovation of wharf, business and residential premises, which had to be
postponed owing to the effect of the depression on the Trust's finances, was carried out on a larger
scale, and the condition of many of the Trust's assets was thus safeguarded against gradual decay
through lack of maintenance.

At Glebe Idand the inevitable settlement of the reclaimed area over which sheds had been
erected necessitated certain remedial measures, which were carried out during the year, and will
be continued as the areas to be treated become cleared of stored wheat.

GENERAL.

PORT CHARGES—pedid attention is directed to the assistance given to the export industries
by the reduction by 20 per cent. of the wharfage and harbour rates on goods shipped to destinations
beyond the Commonwedlth, and on bunker coa loaded into oversea vessals.

RAILWAY FACILITIES ON WHARVES—In certain quarters, notably among British
shipowners, special interest has latterly been taken in the question of railway facilities on wharves.
For severa years the Railway Department has officidly furnished the Trust with detailed figures
of the cargo handled at Sydney direct from rail to ship and vice versa, and the following percentages
have been worked out from the figures so obtained:—

1923. 1929. 1932. 1933. 1934.
General Cargoes (omitting coal, coke and
wheat)— pet cent. | per cent. | per cent. | per cent. | per cent.
Imports 155 219 110 116 116
Exports 5.76 7.29 10.34 944 11.05
Imports and exports (combined) ... 2.60 414 523 4.85 4.79
All Cargoes—
Imports 155 219 527 3% 272
Exports 50.25 36.69 46.29 4441 2791
Imports and exports (combined) ... 21.20 15.36 2362 219 11.96

The proportion of the" general " inward cargo of the port which passes direct from ship to
rail will be seen to remain at only a little more than 1 per cent. of the total imports. The quantity
of goods from overseas so handles is negligible, practically all the goods discharged direct from ship
to rail being from other Australian ports.

With regard to exports, other than coa, coke and wheat, for which special facilities have been
provided, the proportion going direct from rail to ship showed a slight increase during the year under
review as compared with the previous two years.

Unlike portsin other countries, as for example South Africa, where there are populous inland
commercia or industrial centres, and goods are indented direct to those centres, at Sydney haf the
population which consumes the goods imported are resident in the metropolitan area, and those
imports which are consumed inland are amost entirely indented to Sydney, where they are, in the
first instance, warehoused and later distributed to the various parts of the interior.

In the case of exports there is adequate wharfage accommodation connected with the railway
system for all the shipping at present visiting the port to load, not only the essentialy rail-borne
goods such as cod, coke and wheat, but also other commaodities brought to the wharf-side by rail,
such as meat, butter and flour.
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Other wharfage equipped with rail facilities is located in Rozelle Bay, but the time is not
consdered by the Commissoners to be dose a hand when it will be necessary to make provison
for berthing large oversea vessds in that bay.

Whilst the existing wharfage with rail connection is sufficient for present requirements, in
order to meet the prospective increase of rail-borne exports provison has been made for the
construction a Pyrmont of additional berths with rail connection.

FERRT SERVICES—The number of passengers carried on the various ferry services during
the year has been estimated at 19,021,000, as compared with approximately 19915000 during the
previous financid year, and it is highly satisfactory to be able to report that, despite the consderable
traffic on the harbour, there was not any serious accident on the ferry services.

It may be acc%gted that the ferry traffic has now settled down to stable conditions, following
the great change which resulted from the construction of the Sydney Harbour Bridge. Prior to the
completion of that work it was impossible to forecast with ana}/.degree of accuracy the efect which
its construction would have on the flow of cross harbour treffic, and the proprietors of the ferry
services were ogla/ able to adjust their timetables and working conditions to the changes as they
developed. In addition to the construction of the Bridge, the development of metropolitan road
transport services, notably the alteration and modernising of the bus services, was caculated to
have its effect upon the number of people using the harbour ferries.  This was particularly the case
in Vaucluse, where the cessation by the leading ferry company of its daily services was a serious blow
to residents whose properties are contiguous to the wharves.

With the object of adapting its ferry services to the new conditions of harbour traffic, Sydney
Ferries Limited placed orders with Mort's Dock & Engineering Company Limited during the year for
three diesd-engined " water buses,” for use on the Parramatta River and Lane Cove River sarvices.
To meet this development and the substitution of single-ended for double-ended vessds in the
Lavender Bay and McMahon's Point service, the Commissoners relaxed the longstanding requirement
that only the double-ended type of ferry boat might navigate in Sydney Cove, a course which the
reduced ferry traffic within the Cove permitted being taken with safety.

The reduced volume of ferry traffic in &/dng/ Cove dso enabled the Commissioners to repesl
Regulation No. 63, which had prescribed that v s with lighters, hulks, or other such craft in tow
were not to be navigated between the hours of 8 am. and 9.30 am. across the entrance of the Cove.
The remova of this restriction upon the movement of commercid craft on the harbour has not

resulted in any congestion or danger to the ferry traffic.

PREVENTION OF PORT POLLUTION—The Trust's Inspectors are ever watchful for offences
againgt the provisons of the Act and Regulations designed to prevent pollution. Owing to the
length of the foreshores (188 miles) and the extensive area of the port (upwards of 14,000 acres, or
about 22 sguare miles) it is impossble to keep every part of it under constant offidd observation.
The Commissioners therefore welcome the co-operation of the public in bringing under notice any
casess oizxf)ollution, the circumstances surrounding which are immediately investigated and, when
warranted, legad proceedings are instituted.

The gradual extenson of the sawerage sarvices in various districts abutting the foreshores
assists materially in the reduction of pollution from industrial and household sources.

OBERVATORY HILL AREA—The Commissoners continued to administer this area
during the year, and the properties were maintained in as satisfactory a condition as the funds made
avalable to the Commissoners for that purpose would permit.

HAZARDOUS GOODS ON WHARVES—After prolonged negotiations with the lessees of
wharves and with the Fire Underwriters Association of New South Wales, the Commissoners agreed
to the extension of the period alowed for the storage of hazardous goods on wharf premises to fourteen
days under certain conditions as to satisfactory watching. Re?ulation No. , which previoudy
governed this matter, prescribed the remova of certain goods of an inflammable nature within two
hours after being landed.  While the requirements of that Regulation had not been rigidly enforced
for many years, difficulties arose involving the matter of lessees respongbility in the event of fire,
and the agreement arrived a during the year under review as between the Trust, the lessees of
wharves and the Fire Underwriters Association placed the matter on a footing satisfactory to all

parties.

HYDROGRAPHIC WORK —The hydrographic survey of the principa commercid section
of the port is now complete, and a comprehensive plan has been prepared showing the depth of water
available in Woolloomooloo Bay, Farm Cove, Sydney Cove, Walsh Bay, Darling Harbour, Johnston's
Baé/, Black\élvattlje Bay, Rozdle Bay, White Bay, Lavender Bay, and the area between Fort Denison
and Goat Island.

Soundings were again taken in the Western Channd at the entrance to the port, and indicated
that the minimum depth of 40 feet |.w.0.st. was being maintained.

The channel between Roseville Bridge and Gordon Creek, Middle Harbour, was surveyed
to define the position of low water mark and to ascertain the depths available, but, owing to the
pressure of other work, progress was not practicable on the necessary re-survey of Midde Harbour
generdly and the Lane Cove River. Thiswork is till to be done in order to complete the compre-
hensive hydrographic survey of the whole of the port.

*40028—B
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MABINE OBGANISVS—BESEABCH WOBK.—The work described in the Commissoners
thirty-second report has been continued steadily and a great deal of valuable data has now been
collected with regard to the life, history and habits of these marine pests. This data will assist very
rp]aterially in devisng methods for protecting the timber immersed in sea water and/or destroying
the pests.

Experiments have been proceeding for over a year with a patented method of protecting the
iles by means of toxic creosote, which the evidence available shows to render the pile treated immune
or about twelve months.  Investigation has shown that the bulk of the damage done to pilesin this

port is confined to that portion between high and dlightly below low water, and it is hoped that by
the treatment of that portion every year the piles may to alarge extent be rendered immune and have
their useful lives greatly extended.

WHEAT LOADING OPERATIONS—Fom the point of view of wheat export the year
tinder review was a poor one, shipments being practically confined to the first hdf of the financia
year. The total quantity of wheat exported from the port was 271,720 tons, as compared with
857,839 tons for the previous yesr. e wheat was shipped as follows, the previous financid
year's figures being dso shown for the purpose of comparison:—

Y ear ended 30th June, 1933.|Y ear ended 30th June, 1934.
Tons. Tons. Tons. Tons.
In bulk from Glebe Island ... T TR 580,968 | ...... 214,666
In bags from Glebe Island ... 183,766 43914
" Pyrmont 93,105 13,140
276,871 57,054
857,839 271,720

The wheat was exported in approximately 51 vessels, as compared with 169 vessals which
loaded whest in varying qiuantities during the previous financid year. Of the 51, the number which
loaded a Pyrmont was 7, the remainder being accommodated at Glebe Idand. Only one vesH
loaded there a full cargo of bagged whest, viz., the barque "Pamir,” which took in 4,298 tons, i.e.,
less than hdf the quantity taken in the greatest individual shipment during the previous financid
year (9,233 tonsin the " Anglo Canadian *). Eleven (11) vessdasloaded bulk whest at Glebe Idand,
topping df with ed wheat which passed over the conveyors. Seventeen (17) genera cargo
\é%ls adso loaded wheat; of these the " Chdsea " shipped 6,404 tons and the " Troja™

, tons.

The conveyor system operated by the Trust at Glebe Idand primarily for the handling of
bagged wheat functioned satisfactorily during the year. The sheds were extensively used for storage
purposes, and 9,580 tons of wheet were reconditioned in Nos. 1 and 2 sheds. At the 30th June, 1934,
33, tons of bagged wheat were stored in the Trust's sheds at Glebe Idand, approximately 11,000
tons in the Ralway Department's sheds at Pyrmont, and approximateI?/ 177,000 tons of bulk whest
in the dlos at the termina eevator at Glebe Island, making a total of approximately 222,000 tons
of wheat stored at the waterfront.

AMENDMENT OF THE PORT OF SYDNEY REGULATIONS—In addition to the amendment
of Regulation 130 regarding hazardous goods on wharves and the repeal of Regulation 63 relating
to the navigation of certain vessds near Sydney Cove, which alterations are referred to dsewhere
in this report, the falowing amendments to the port regulations were made during the year:—

Reduction of Transhipment Rate on certain Bunker Coal.—Regulation 5 (21 (f) was amended
by the addition of a proviso to the efect that the rate to be paid in respect of cod shipped in the port
in a vesd trading beyond the Commonwedth for consumption by that vessdl as bunker cod should
be 20 per cent. less than the ordinary transhipment rate.

Alteration of Port Sgnals—Regulation 29 was repealed, and the following new regulation
(as also subsequently amended) was substituted following upon the coming into force of a new Inter-
national Code of Sgnds as from 1¢ January, 1934 —

o "PS'gnaIsto be Observed in the Port of Sydney."—The following signals are to be observed
in the Port:—

Want Customs officer—International Code EHC.

Want harbour pilot—International Code G.

Want medical assistance—International Code W.

Want sea pilot—Jack at the foremast head, or International Code PT.

Want steam tug—International Code YA.

Want water boat—International Code Y J.

Want water police—International Code ST, and/or the Morse sgna ST (three short

blasts and one long blast) on a vessdl's whistle or other fog sgnd apparatus.

Explosives on board—Internationa Code B.

Mails on board—International Code Y, to be kept flying until the mails are landed.

Pilot exemption—Sguare white flag.

Vesd at anchor—Black ball at forestay.

"I am undergoing a trial"—International Code A.

"Keep clear of me. | am manoeuvring with difficulty "—International Code D.
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Quarantine signas—
By day—
" My ship is healthy, and | request free pratique "—International Code Q.
" My ship is infected "—International Code QL.
At night—
" | have not received free pratique "—Red light over white light; the lights not
to be more than 6 feet apart.
Oil vessd—
By day—Red flag, 3 feat square.
At night—Red light.

Regulation 30 was also amended to provide that the signal to be exhibited by vessals proceeding
to sea at night through the Eastern Channd is three lights in a vertical line, not less than 6 feet apart,
the highest and lowest to be white and the middle light to be red.

~ STAFF—The Commissioners again place on record their appreciation of the loya and efficent
service rendered by their officers and employees, and especialy by those upon whom specia demands
have had to be made during another year.
E. W. AUSTIN, President.
R. T. McKAY, Commissoner.

S. C. BARNES, W. OCONNOR, Commissoner.
Secretary.
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INCOME AND EXPENDITURE ACCOUNT AND NET REVENUE ACCOUNT FOR THE YEAR ENDED

DR. 30th JUNE, 1934. CR.
MAIN SERVICES.
EXPBNDITURE. INCOME.
£ s d £ sd £ s d
To Adm| n|stra¢|on Expenses 1320,(117)(6)3 ]1é S By Wh an‘age (Inward) and Tran-
. CoIIec'uon o?r %mage 1417574 6 ipment Rates.. .| e, 220 13 4
, Control of Port , 12478 1 8 han‘ e es &%ﬂg CR ................. 124961 5 1
. Survey of Port 6571 8 1 onn ert |ng 0317 19 6
_ Maintenance and Renewals to g{ arg% B 030 8
Pro ert _ Or a, S’ Un EEEE: ................. el
Su hplso)n and Genera 1010 2 9 \l@\a%arvesang d Timber ... 52719 5
arges ... , . Mi Recoveri
Wharves and Jetties 18983 7 6 E eolTjssurance elc 4639 16 6
Shore Bwldmgs mclu?m » Mi aneousServ ? 8882 4
hotels
opsan g)vé ings 21248 7 3 » Rents:—
Roadw . 337416 8 \#harves Jetties 148,663 14 11
Trust's erPanons 11338 2 ore BulC ings, mcludlng
Other Pro . ]%451 17 ﬁ“neds and wareh &vﬁ
ug s, Launches 44 6 0 otels, shops and
Sun a‘3:/h|\r1Vork|ng Plant and 648 10 6 ) ags Righis 658590 10
’ an sing_ Rights,
Cranes . 28 17 7 kNl tg 18379 13 0
Beaconsand Buoys 185 2 3 Ot er Leases 14752 12 8
0468 9 3 247655 1 5
» Sundry Services—
LightingWharfProperties .| 209219 9
Cleaning and Garbage 178817 2
Vater Supply 2012 8 2
Fire Floats 28710 7
Watching 292419 7
RatExtermination .. 60013 0
12,2178 8
. Drwlgmg 2923 6 6
, Demalition of Wharves and Bwldlngs 16112 1
. Motor Garage WorkingExpenses ... 137 7 3
» Wheat Conveyor Operating Expenses 6169 1 0
296479 8 7
» Surplus Forward to Net Revenue Account .., 649494 19 1
846974 7 8 £ 845974 7 8
SUBSIDIARY SERVICES.
£ s d £ s d
To Bonded and Free Warehouses Workmg O 12 9 By Bonded and Free Warehouses Charges 9985 3 6
SurFE)(I:ﬂs Forward to Net Revente Accourt i 24710 9
9986 3 6 £/998 3 6
NET REVENUE ACCOUNT.
£ s d. £ d.
To Interest on Cagnal Debt .. .. 491109 15 0 By SurplusMan Services 649494 19 1
Sinking Fund Contribution ... . | 42287 11 § Subsdiary Services . 24710 9
» SurplusForwardtoDeficieney Account 16345 3 5
649742 910 £ 649742 9 10
DEFICIENCY ACCOUNT
£ s d £ s d.
To Balance at 30th June, 1933 132394 7 10 | By Surplusfor the yearended30th June, 1934  ...| 16345 35
, Baance ... 116049 4 5
1239 710 £ 1323% 710

To Baance at 30th June, 1934

116049 45
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STATEMENT OF MET INCOME EARNED DURING THE FINANCIAL YEAR,

1st JULY, 1933, TO 30th JUNE, 1934.

1932-33.

197249 11
112,980 12 11
70254 8 10

3529 14 3
2455 911
802 16 5

117,598 6 10
34856 5 11
17124 1 6

36,909 9
921 19
1119 12

[So NN

265 11
294 16

© O

81 10
284 8
2031 4
210 O
55

164 17
53 0

OO0 OOwWOo

403 2
348 16

N

40 0 O
1310 O

82,721 0O
37,444 18
21,302 0
9,091 16

23,332 12

5489 9
29639 0
15213 5

wWwo © o 00O ©

485 3 10
10,566 10 9
1004 410

387,272 4 3

169,578 14 3

39511 9 1

2830 4 9

751 18 10

%41 16 5

13117 10 11

150,559 15 11

73674 711

16426 19 5
15141 19 2

869,407 0 11
10604 18 o

880,011 18 11

1933-34.
WHARFAGE RATES—
Inward Oversea 216,165 5 11
Interstate ... 132564 14 8
R State 70223 9 7
TRANSHIPMENT RATES—
oversea ... 3,75319 8
Interstate... 2,728 19 11
State.... 784 3 7
426,220 13 4
WHARFAGE RATES—
Outward Oversea ... 68,779 4 8
y Interstate 37,535 14 11
State 18646 5 6
124961 5 1
TONNAGE RATES—
Oversea 27879 4 7
Interstate... 683 18 0
State 1196 7 5
BERTHING CHARGES—
Picnic Steamers 234 4 6
Small Craft 324 5 0
30317 19 6
LICENSE FEES—
Motor Boats 79 0 0
Moorings ... 232 18 9
Lighters ... 2036 2 0
Ferries, Tugs, etc. ... 21510 0
Watermen's Boats... 500
Septic Tank Outfals .. 21519 4
Registration Fees, Vessels ... 29 00
281310 1
STORAGE CHARGES—
Cargo at Unleased Wharves 2719 7 4
Timber .. 248 12 1
527 19 5
MISCELLANEQUSRECOVERIES—
Penalties, Forfeitures 32 16 10
Sales of Materlal 5112 O
Rates, Insurance, etc. 37437 2
Other... 812 0 6
4639 16 6
MISCELLANEOUS SERVICES—
Water Supply 1,763 9 4
Fire Brigade . 468 6 6
Cranes on Wharves ... 959 12 7
Telephones on Unleased Wharves 184 5 0
Hire of Steamers ... 2,494 18 11
Survey Fees... 148 5 6
Wheat Conveyors ... 1710 110
Other 1109 2 8
8838 2 4
RENTS—
Wharves and Jetties—Oversea 82646 5 7
" Interstate ... 38,156 9 9
" State . 19,190 8 5
" Ferry Companles 867011 2
148,663 14 11
Shore Buildings—Sheds and Warehouses|. 20,301 3 9
N Hotels 5309 13 3
" Other Business Premises 27,698 17 6
., Residential 12549 6 4
65,859 0 10
Shed Rents, Unleased Wharves 6,088 16 7
Land ... .. 12,201 13 6
Advert|smg nghts 89 211
1837913 0
Other Leases... ... .. . | e 14752 12 8
845974 7 8
BOND CHARGES ... .. o |l 9986 3 6
£ | 855959 11 2
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STATEMENT OF REVENUE EXPENDITURE DURING THE FINANCIAL TEAR ENDED

Expenditure,
1932-33.

3,366

6,500
807

1437 1

=N OOl
0O NO

173 10

3% 7 9
18 16 10
1838 14 7
10,717 "1 0
992 10 2
2,796 15 10
326 111
1,008 13 4

(o]

120 18 8

30,529 9 10

11,558 13

2,573 11
4,870 13
119 1
9,196 13

465 3
3,535 18
9,110

550
99,409
8,508

o
DO RRFROORFL 0O BH

A~NO O

150,977 14 8

13277 2 6
1370 15 7

14647 18 1

4406 91
462 2
2,268 11
5115 4
567 12

QO NOI-

12820 0 3

4.363 10
768 1

1469 17 5

[@Xe]

6601 9 2

215576 12 0O

30th JUNE, 1934.

Expenditure,

1933-34.
£ s. d. £ s d
ADMINISTRATION CHARGES—
President and Commissioners' Salaries ... 3366 5 0
Secretary and Staff—Salaries 6333 5 6
. Messengers ... 792 16 1
N Cleaning ... 1401 17 8
., Head Office Rates
Taxes and Insur-
ance 244 0 1
. Head Office Repa|r<
and Maintenance.. 338 1 4
Y Advertising .. . 17 811
Generd Expenses 1742 8 3
Treasurer and Staff —Salaries ...| 10418 11 6
General Expenses ... 1217 5 4
Solicitor and Sef— Salaries 2,768 18 1
General Expenses 337 610
Property Offloer and Staff—Salaries 1058 19 3
) General  Exj
penses 13310 5
30,170 14 3
GENERAL CHARGES—
Pensions and Contributions to Super
annuation Fund . 14013 8 2
Officers Extended Leave prlor to Retire-
ment .. .- 900 6 3
Holiday and Sick Pay 4804 4 8
Workers' Compensatlonlnsurance 1467 3 9
Fire and Other Insurance ... 8985 11 5
Compensation Liquor Amendment Act.. 485 11 7
Family Endowment Tax ... . 1398 4 4
Rates and Taxes 7,967 10 11
Audit Fee... 550 0 O
Exchange on Interest payable abroad 72914 16 2
Loans Management Expenses 7519 18 6
121,006 15 9
COLLECTION OF WHARFAGE (Collector of
Wharfage and Staff)—
Salaries... " 12510 10 O
General Expenses ... 1664 14 6
14175 4 6
CONTROL OF PORT (Harbour Master and
Staff)—
Salaries... 4397 6 7
General Expenses ... 385 11 4
Sundry Services ... 2179 18 1
Wharf Patrol Service 4957 18 O
Telephones on Unleased Wharves... 557 7 8
12478 1 8
SURVEY OF PORT (Chigf Surveyor ang
Staff)—
Salaries... 4347 2 8
General Expenses 703 17 4
Chainmen's Wages ... 1520 8 1
6571 8 1
Carried forward 184402 4 3
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STATEMENT OF REVENUE EXPENDITURE DURING THE FINANCIAL YEAR ENDED

30th JUNE, 1934—continued

Expenditure,
19S2-33.
£ s d £ s d
............ 215576 12 ( Brought forward
MAINTENANCE AND RENEWALS, PROPERTY
AND PLANT—
9237 10 O Engineer-in-Chief—Salaries
1407 0 5 ” General Expense!
10,644 10 5
13965 4 2 Maintenance of—Wharves and Jetties
12443 0 1 N Sheds and Warehouses
198 3 2 N Hotels ...
3819 12 1 N Residential Properties ...
2,490 13 11 " Other Business Premises..
4,760 18 O i Roadway .
1304 11 5 " Trust's Occupations
4031 9 9 " Other Properties
” Dredges, Tugs and
5536 7 2 Launches
3385 17 2 " Plant and Machinery
2643 4 4 " Cranes ...
1991 17 5 " Beacons, Buoys, &c.
67,215 9 1
SUNDRY SERVICES—
2,158 11 4 Lighting ... ...
2034 4 9 Cleaning and Garbage
1481 19 10 Water Supply ...
2075 8 9 FireBrigade...
3257 14 9 Watching......
304 12 5 Rat Extermination ...
11,312 11 10
............... 7,225 18 8| DREDGING
"""""""" 44 2 8| DEMOLITION OF WHARVES AND BUILDINGS
"""""""" 151 4 11| MOTOR GARAGE, WORKING EXPENSES
"""""""" 7,471 15 7| WHEAT CONVEYORS, OPERATING EXPENSES
308,997 14 9
SUBSIDIARY SERVICES—
Bonded and Free Warehouses—Working
............... 12,904 12 10 Expenses
321,902 7 7
STATUTORY CHARGES—
............... 527,542 16 8 Interest on Capital Debt ...
............... 41,657 11 10 Sinking Fund Contributior
£891,102 16 1 Grand Total

Expenditure,

1933-344.

£ s d £ s. d.

............... 184402 4 772
8942 9 7
1197 13 2
10,140 2 9
18983 7 6
19,197 8 8
20812 6
4,880 14 10
2961 11 3
337416 8
1133 8 2
3451 1 7
15474 6 O
6,488 19 6
2348 17 7
1825 2 3

90468 9 3
2092 19 9
1,788 17 2
2012 8 2
2897 10 7
2,924 19 7
50013 O

12217 8 3

2933 6 6

18112 1

137 7 3

6469 1 O

296479 8 7

973712 9

306,217 1 4

491,100 15 Q| e
42287 11 5| e
£533,397 6 5
839814 7 9

*49923-0
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STATEMENT OF NET CAPITA. EXPENDITURE FROM LOAN VOTES

1st JULY, 1933, to 30th JUNE, 1934.

Loan Act. Purpose. Expenditure.
£ S. d.
No. 23 of 1931, £53,000 .| Towards construction of works gener 9966 9 9
aly.
y £9966 9 9

SPECIAL DEPOSITS ACCOUNT.

STATEMENI OF RECEIPTS AND DISBURSEMENTS DURING THE PERICD
1st JULY, 1933, TO 30th JUNE, 1934.

Deposits. wﬁ?ﬁn‘ée ?% Receipts Totd. Disbursaments wﬁ"i‘ﬁ‘% 13&34
£ s d £ s. d. £ s. d. £ s. d. £ s. d.
Contractors 319 2 0 809 0 O 1128 2 0 516 0 O 612 2 0
Key ... 4511 6 17 4 0 62 15 6 817 0 5318 6
Wharfage Guarantee ... 1294 2 0 8310 O 1377 12 0 109 15 0| 1267 17 O
Suspense 1478 13 9| 7,693 16 4 9172 10 1 7012 18 10| 2,159 11 3
Unclaimed Wages 128 13 10 168 3 5 296 17 3 210 10 4 86 6 11
Stamp Duty 31 10 324 16 0 33517 O 337 8 8 18 8 4
3297 4 1 90% 9 9| 12,393 13 10 8195 910| 4198 4 O

FIXED DEPOSITS HELD BY

TRUST—

Contractors ... 515 0 O 30 00 545 0 0 15 0 O 530 0 O
Wharfage Guarantee 1043 0 0 25 0 0 1068 0 0 105 0 0 9%63 0 0
4855 4 1 9151 9 9| 14,006 13 10 8315 910, 5691 4 O
Store Advance Account 7272 18 3| 44,053 13 2| 51,326 11 5 | 39,730 13 1| 1159 18 4
Grand Totals ... g 12128 2 4| 53205 2 11| 65333 5 3 | 48046 2 11| 17287 2 4




T9

G T T8T'T0¢ aouefeg 01

G T T8I'T0¢C G T T18T'70¢
8 /T 909'8T spuog pue s3001S Jo seseyoindsy
m_o Hm T8T'T0C “'PE6T ‘sunf ylog e souveleg A9 |6 € 1/GZ8T : €e6T ‘AInc ST Te soueeg ol
s g %
YE6T ‘ANNC YI0E 1V SY INNOJJV 193d TVLKVO 40 NOILvaindOIl

T 9 880/8.TT 3 “goueleqg Ag
0 0 906'88.TT 3 0 0 906'88LTT
0 0 0000T Teak Bulnp ssoueApy Ueo ¢ |T 9 880'/8.'TT umop 1ybnoliq soueeg “
L /T o mme _>_:n mH puey ul adueApy uUeoT aduereg “ |or L 0S qmmﬁ ‘aunr Yi0g e pepuadxaun aoueApy ueo] -
S Z 6838LTT -~ eegT ‘AInC BT E 2oueeg A9 [T 9 /9T “ pe-ee6T Jeak Buunp siuswhedsy ol
Ps 3 P s 3

YE6T ‘INNC YI0E LV SV INNODJV 193d 1VLdVO



20

0 6 84Z¢C 3 7 $6T BunC Yiog e soueleg oL
8 T evT'se 3 8 T 6WI'se 3
0 6 8%¢ umop ybnoiq souveeg *
OT LT 0L - shsuow
0 ST £82'% " YE-€86T pun mc_v_c_m JO JUBWISBAU | \CEogEo L WoJy paures 1ssiou| “
Bw> mc::u S3111IN09S JO 8Seland Jo 1IN0 mc_w:m fouenipag “ |6 § V26T " UBWURA0D Yl eaMuoWILIoD ‘uonngrauod ¢
8 /T 909'8T " E6T ‘sunf yioe e ‘Ainsess| 018 ‘spuog seseyoinded Ag | T 8T 0€8'S "t €E6T ‘Bunf Yioe Te aduefeg ol
P s F P s 3
"INNODJV INIWISAANI ANNd ONIPINIKS
S 0T 6Sr'€0C 3 " 6T ‘aunr Yi0g T ‘ouefeg Ag
S § €2L'.0¢ Ej S § €2L'l0e 3
OT /T 0L " sfeuow  pund G Ol 6Ev'e0e “umop 1ybnolq sdueleg «
mc_v_c_m JO JUBWIISAAU| EmBaEm 1 wol) poutes i1sesou| ¢
6 S /26l ' EmEEm>oo E_mmgcoEEoo ‘uonnguuo) “ | 0 ST €82 S9111UNJ33S Jo 9914d aseyaund Jo 1no Buisie Aousnipg ol
OT T SOp'8sT ' ge6T ‘aunf yoe e dowepg Ag | p s F
P s F

‘aNNd SNIYINIS



21

‘682027 ‘EI0L N 'S06'6F 'SpuOg Jo aseyoindal Jo o Busie ss0 "TTE'LF '019 1S9MU| ‘€88'YOTF UHESMUOWLIOD 0GT'TOTF 'SUOANGLIUOD SNIL UNO0OY pund BUBUIS 46T ‘aunt

Uioe e predun yE-£6T PUe £6-286T ‘2E-TEBT JO} SUONGLIUOD punH BUBUIS 1SN.L INogJeH pue #e-696T Jo} 6’83 159481 | UN0J0Y 1ged [eyideD Uoepinbi] spn—T8TT0cF Bumole BV §
......... 609TT IS ENT §65'65C ,60'92C 62LY50CT | 851'G62'9 G6EY69'0Z|  L06'G8STIS 65C'8i8'L Selol
......... 670°9TT Qe 9T o 1822y oaﬁ.ﬁm#_ L12'90E 656558 L06'S8S TT 9966 )
......... Y6E CET 160 TT 899 TY eV5LeS 206 TcE ¢10088 STE96S TT €86 v " SE6l
......... e0e Tt v.E/GT 00Ty 169755 298°€6E /8T¢CE8 S06 TT9TT (0] e " 2eel

1.0 | T 0ET'T6 00v'8E FAAWIGS 9£9's6¢ 8/0°0v8 002'C29TT €11'69 )
10¢'Let | Nohw ....... €89°ce IAWIGS 0cy'18E ¥€6'LT0'T T86'€L9'TT 202'8LT " 0g6T
vev'oct | vevoct | v 1900 00085 L€0'69€ 865'€0T'T 8ELETBTT TIT'9.C " 66l

3 3 3 3 3 3 3 3

DI . SoIgLLog |- aInpuadxg eg pnded | ampweda | .
B BN sdrs | Aowpipa B eS| e anteroy awoou| B0 Bk | UNC LAOE PO BB A
‘perONpepseouBIoLep ‘snidins 10 | + "MeIey J0seniwwoD 10eq [endeD Ag peulwelep ainbiy | "TO6T ‘2un( Y10 01 ‘T06T ‘Aeniged UITT
$Lev'069T | e €80'€0.'8 eCr'ers ¥89',2cy L29IT'GT OLEYOCTT4 ¥19'982'L 3

mtu”mvﬁ ......... ¥18'%85 98e'se GT9'80E €62'8L0'T 0LEY0CTT 801062 8¢61
eebe6l 0 | T 88'695 029'9 c'ele GS8'€80'T 68666 TT €8L'6VE 1261
ogeeeor | oSS 86'6E LT1'85C //8'STOT G5G'956'0T 89€'9TE 9¢61
gtwoor | SV6'9¢S 66T'SE 8T €07'0L6 8977790 Zerore 261
oeL16 | T eV, 8¢S 1/86¢ 100/ 1SE°/68 698 LTy 0T qa8v.Lc 145)8
T/8¢€8 | U 9GL V1S 99.'ce 6v8'6cC T (A4S ETT'6CTOT gzL'6le €cotr
osv'. | T 285'88y 290'se 85092 [AWKe: GOT'898'6 ZrL'eey 445}
L OTZ'8ey 880'0C 9/9vee T12'L6L ETC6YY'6 6T 267 1261
988 | T LE0ESE 266 61 851 981 €TE859 /886568 750892 0cel
8/1cor | T €28'9ee 6.0°0¢C 128651 T06'8T9 2/6769'8 8/2'0ec 6161
gg8s,s | €20'8vE /€8'6T LTO'TST 65179/ T25'96.8 90STTC 8161
wy'st | T ¥56'0EE 0,672 9T9'0vT 086'TTS 6£6'8658 825059 LT6T
vev'se | v 982’68 6.6'9C 2L6T 1268 96/'816'L 6817°€09 9161
g8'6c | 0 T 8/17'€9C 20e'se oGT'eeT 18919 T26'19e'L 090'9.€ G167
29665 880'817C 90.°0E €LL°0ET 625691 2€6266'9 L8T'€%Y 145"
99, | e 60T 0T9'6¢ 896 ¢CT 182°0SY €58'6E59 265'86€ €161
gee9s | ¢ [4 7 AN or'8C €96°€TT 69 TTY 0/9'9€T’9 TVT'6Er [4%3)
écL6c | S78°00C 059'€C TES6TT GSL'elE 96/'/69'S 0ET'9TC 1167
geoe | T orZ'16T 0.67€ €6L°20T L¥0'LE€ 090'281'S L0 0161
veege | T gester | Z88'e0T 89€vEE 80T'8EE'S GS6'ETT 6067
sy | gocegt | 0 T 28L'06 Ges'/ze 09€'/22'S ver'06 8061
eere | T v.0v8r | T 699'C8 2v6'L6C 99'ET'S TT0'Gh L06T
€88TT | e 6..8/T | e /2008 6890/ LTy'CIT'S 6/8'8E 9061

......... 19TV 996'08T 9//'9L T8G'€5C 2r'vl0'S eTE'9Y G06T
9 | e 906'2.T G9/'e8 119792 602'0€0'S S0L'18 06T

......... 6ET'E ZIT'elt 2198 SiT'95C 662056 T96'9CT €061

......... 098'sC ¥/8'69T 269'GL 90L'61¢ #£5'908'% 6S.78 2061

......... MHmhw .vmm.mm EEET T mNN—HH wlﬁmhwm Nwﬁthoh.v sesassnannan *HO@H

3 3 3 3 3 3 3 3

: . SLBUBRKBY | 5pypuadxg sleoel eg prdeD amipwdg :
snding foepipg B _%w dw_m@bwwn_w_ Qrwr\_mm_ onBrod %Eoﬂ_.. B 3UNC LIOE BB A

YE6T ‘INNC YI0E OL TO6T ‘AMVNIGId UITT—IONILSIX3 SLI 40 dVIA HOVI ¥0d NOILSOd S.1SNYL IHL ONIMOHS 319Vl



22

‘fouend weipisny |

‘foueuno wsIpug

8v8'gey Ty ‘ ‘ ‘ ‘ i ‘ 092'096'7C 7€6T
Y.LT'v0V'Sy 20T'GeT'ee €e6T
10/ '€SE'EE 9eT'e0v'8T ZE6T
T02'662°0c | @Iqe|leAe JON| 9|qe|feAe JON | d|de|Are 1ON| 66L'G60'GC TE6T
2eS'ETL'VE 80'GG/ ‘88 0/6'659'0T 968'G99°CC 28T'6¢'SS 0c6T
612 V.T'8Y YET'9T6'96 62¢6'0TC'TT 196'060'7C 8€2¥T9'T9 6261
T90°9¥Y'0G 169°202°00T £V6'GL6'TT GG2'696'7C £67'/G2'€9 8261
952'c£6°09 6£6'G0E‘G0T 206'9¢L'TT €T5'GE6'GC ¥25'€99'/9 16T
20£'00¢'2S ¥1688G'G6 T8Y'8ET T TSY'7E8'Te 200'9T9'T9 9z6T
£89'/8T'8S 86.090'86 TOT'0T¥ 2T YT'6Er'TC €95'TTZ'79 GZ6T
888'//80F ¥S'90T'16 667'G9S'TT G95°088°2e 06709995 ¥Z61
8172'6/5'0F YT.v16'98 Svl'IELTT 908'€€6'T¢C €9T'eVZ'2S €261
£G66'98/ 'Sy 6.T°CTC'S. YTO'STT'CT 0€L¥5L'T2 Gev'eve Ty (44}
TS9'T.9'8Y ¥10'€rS'S0T 690'GTE'ST 86€'619°CC 1¥5'8/5'/9 TZ6T
3 7F 7F 3 3
‘eloL RIS Skl BSERAO
BBP aun|
+w.rw_0a>mm_ u%cm_%mf
» S1HOdINI
'S1dO0d X3 VISHINO ANV S1dOdINT 40 INTVA
"[en1oe e sxeaA enbssgns auy) Jo) Ing arewixoidde ae ‘Te6T ‘aunt Yiog ayl 01 dn saunbiy uodxe ayl
¥6.'259'G TT19'850°C 0T6'60¢ 98T 7S GISY0C'T EVT'V65'E 88T'E0r'T 8/0°/68 1/8'€EE'T et
Z¥5'850'9 860'269°C 216'86¢ ZIS'€TS ¥19'6/8'T Y 19e'e B'IVET TT.'08L 1682€2'T " eeeT
LS 920'eh'e ¥.6'90€ ¥6E'9Ey 859'869'T 818°T0°C I89'TTET ve'STL /88'066 " 2e6l
906'819'G 659G'€2S'C 619'8¢C Y196 96.'826'T YACAIIRS 98T 62T 81¢'/169 ev8'/eT'T TE6T
8G€290'9 268'920'C 088709 188'2€S GZT'688 99¥'GE0'Y €TLTSC'T 226'658 TE8'€T6'T 06T
896'8/.9 25e'29ee 8TG'/TE 000205 7E8CrS'T 909'0TV v G00‘T8V'T 1/0'GT6 ¥25'020C 6261
G06'65.9 ¥8€'9e8'T 009°€9¢ 000'G9S ¥8.'/00T T8G'€26'Y 0/8'806'T £89'/96 820°/10°C 8¢6T
G16'260°L ¥8€'STC'C LTT'EVE 000285 192'062°T T€G'288'Y Te'T 96£'C/6 £69'G66'T 16T
869°2vE9 65'€96'T Y9E' e 0/£'0¢ee 918'88¢'T 6ET'6LEY 1SV'179'T 2/8'Te8 018'6/8°T 96T
6063989 TE0'TEY'C 80T'ovE L€T'0CE 98.'%9/.'T 8/8'/¢V'Y 650'926'T 9e8'ves €86'9/9°T Ge6T
0cy'€Te'9 192'/G)'T 258'9y 0TS'8iy G06'cY8 €ST'9Gh'y 072'866'T 295'TS8 T8E9T9T ¥Z61
GET'¢éé8'S LTEE6S'T 9gg'0/€ elv'eve 887'6/8 818'99¢'v G/¥'286'T 8v2'108 G60‘EVP'T €261
LYVEYI8'9 Zr8'v6S'e ¥/8'29¢ 09.'6.€ 8022987 GOS'6T.L'E 062'T66'T vic'eel Tv8'766 443}
02,7229 809°066'T 22)'76€ 192'S/2 6T9'02ET AN YA TIT'6VT'C 98688/ GT0'e62'T TZ6T
‘eloL kIS BelSR| BBRNO ‘eloL kIS |kl BsPNO
spodx3 pue "aunC yioe
suodw | 1oL [epue Jeo A
S1¥0dX3 £ "(Swewdiysues L Buipnpul) S 1O

suiodx3 pue suodw| Jo Sbeuuo |

AYVINANNS 3dvdl



23

‘GBET—I91UIId JUBWUIBA0D “"O'S’| ‘lUdY Sawer palj|y :AsupAs

'9|gN0J} [el1iSnpu| Jo/pue Jem ay) Agq pajoajfe dlom plemuo GTET WOJ) uedA urelssd 10jsainbilyayl
‘[e0d JaxuNng Joj 3oyl Buipsssold Ivlje
9|1SeIMON WoJ) ASUPAS 0} PauINIBL YdIYM S[BSSIA 10 3SOY] SPNJOU| S[9SSIA d1eISI9IU| pue BSIOAQ JO S[eAllte 8y} 101 sainblyay |

‘G06T ‘UYole N yizz ol parewixoidde buiddiys aleis jo siejnailed (z
‘a|ge|reAe jou Buiddis 91eis jo sie|ndijred

T

—310A
...... 29T'/87 | 90v'€8Z | 91979V | 0GL'[92 | [29'V09C |€86'VLV'T 16 /0T 0/8 | 8weisiow|
6T2'YSE'9T |LLL2ev'e | sev'9 | v | T ¥88'0L | 2I6'VE | €96'V2LC | 2/.E'862'T /8 | 8/0% | GI6'CT | Sev'z | 08T'8V0C| 6V'TEZ'T| Evv'082'y| TS9'06SC | 62v'2/9'€ | 98L'80€'7 € 882 | 95 219 | ®sSRAO
¥E6T “
1 S T60'€8Y | ¥0'T8Z | 09828y | 219'6/C | €EIT'8SE'T | €95ZEET| T S6 | TIT 268 |omisme|
8/9'€0E'9T 9TT'09€E'6 gre'g | vt | ¥I6°0L | ZET'SE |159'6€9'C | 8T6'6V2'T 06 | 888'¢ |9l /T0E | 808808 | LBT'Ur'y| L9E'8E9'T | £9G'ES6'E | 69C0EV'T| T ¥9Z | 6/€ ¥99 | ¥SPAO
€e6T “
............ 186'VSy | G2C'T/C | SE0'ELy | 9ST'v/Z | 952'996'T | ST6'ZIT'T 16 | 0T €S/ |9weis;e|
298'I8K'YT |996',228 | oW89 | v | ¢ ¥86'9L | 9TT'S8E | GZE'86Y'Z | 8LE'08T'T €21 | €65'€ | 6/6T | 80T | L6E'/2S'T| 6€8'286 | 892'906'C| 6€9'STZ'Z | /ST'WBS ‘€ | Z8v'S02e| T 2€C | ¥G€  98G | ®ISPAO .
ze61
............ 889'00V | 66C'7EZ | TS8'08Y | /S8'8/C  |9GL'8TZ'Z | 296'2S2'T T, |80T 26L [oRIsSkiu|
G99'269'YT |Z8z'89v's | ¢8e's | v | v 800'€L |¥EL'SE | 9/2'605T | OT9VZCT 06 | 8oLt |9 rd 9v6'/6v'T | V1906 |8IT'EESE | OTV'960Z |9€6'2L6'C | 8aL'EWP'Z | € 0Z |€E€  /¥9 | ®SPAO )
TE6T
IVO'0TY'ST |[ses'ove's | eeT'9 | | 02.'89 | 066'CE | 8EZ'TIV'Z | LWW'6VT'T 28 | 199 | | e 992's6z | 688°0LT |TEE'9LC | 982'€9T  |20T'2S9'Z | L0L'86V'T 9 |8v 156 | emseN|
SVS'Y | €60 | GOE'0SY'T | L0088 |680°'TSE'E | 2/E'8E0'Z [TEC'0L8Y | PVE'TO0E | ¢ vZZ |vE €18 | BSRAO
06T *
152 99T 808'0TT | 0/5'98 |T/6'G/C | ¥S0'€9T  |V6T'E09C |2Z88'89'T | T g8e |1S 056 preISIBIU|
€ST°090'6 | 2902 | | ¢ 227'0L | 268'SE | ¥OV'SLL'T | €S0'LTE'T 6 | YV | 19%'L | 20L'9 | 96S'00T‘l| 99G'T/9 |80E'6GT'E | S69C06'T |681'SZS'S | ELS0EV'E | G 2T |6EE W6 | ©sseAO
...... o261 «
996'808'ST |S62'2T2'6 | 0082 60S'€Z | 0OV'6E | 000'TZ | SOV'OZT'E |80SL9ST | L€ or | ¥8rS 88E'7T | /82'T% o || T T/8'9v9'TT |S60'900°L | ST 88T 9eeC 8Z6T “
86L'92G'9T |€/6'9¥G'6 | 99E'8 e | | 609'/8E'€ | BTS'0E9T | /G | €89'G TOSET | 2v6'86.  |0ST'v8Y Tt [Z10'882er |YSE'T8EL | ST | 0T 197’2 126T *
0£9'T96YT |0LL°LTL'8 | TS9'L 80L'GT | v | TIS'ZE6'C |68E'BW'T | 12 59¢'S /80'9T S69'60E Z2e6'veY'TT |TEB'ET6'9 | T2 | 98 95e'C 92617 .
686'€29'ST |G/9'TET'6 | ¢60'8 ey | e | e 8/¥'T8T'S |6L6'009'T |82 285'S £rS0T T 0T6°€2r'2T |2T2'STS'.L | 02 29v'C Gz6T "
Z€9'sey'ST  |/€0'220'6 | 8TS'8 o'z | | 198'022'c |€82'629'T | 8L L¥8'S 2y 29eTET'CT |STO'0CE'L | ov 95T 26T .
886'/70'GT |2Ev'eT8'8 | LLE8 vogoz | e | e 6£9'/6T'E |/20'S8S'T |69 S08'S ero'ee | | | e | e 866'GLLTT 252291’ | 1S 5v'C €261 .
166'2v.'2T |T9E'TYS',L | 28V'8 STy | e | e GeT'/6L'7 |8L0'SBY'T |76 w9 86¢'7C ¥62'698'6 | 028'786'S | 8Y v6T'C 2261 “
S69'80V'CT |€G2'9e’, | 869'8 6oLy | | 898'Y0Z'€ |¥EV'/8ST |0ST £rE'9 6922 6EE'E90'6  |T6Y'Y2S'S | 26 EIT'C 1261 *
82r'986'6  |VBE'E08'S | SKGL 1207 21’28l |¥S2'SIET |TLT 2€9'S 920'69 9r6'820'.  |€88'8TEY | ETT 629'T 0z6T )
060'908'8  |999'25T'9 | 66V GE8'8E 6/G°795'C |9T6'T/2T |S9T ZI's 669'7ET WO'ek0'9  |9T2ZTLE | TET T6LT 616T ‘
007'0ZE'S | 852 958 000'20.C |OTZ'TVET | 902 891'S 895°0ET JET'ZGT'9  |999'608'8 | 92T 8eLT 8T6T *
828'aeL'9 | e€sv'8 ogo'oy | v | 106'9/S'T | 002 00T'9 Tv8'20T 0S7'000'S | L2T 920C L16T “
...... LT'ses', | see’8 659'9% 0SV'2oL'T | THZ /59 TISET 119'685'S | 2T T2e'e 9T6T ‘
...... EEYOT'8 | 99r'6 80L'eY 1Z6'TAL'T | ¥0€E 09’9 086'/9 8TL'062'9 | OL 50T GT6T *
...... 0TE'28v'6 | 2vTOT ¥26'95 9£9'/28'T |68¢ 768'9 Y68'EET 958'8TY'L | 02T 6ELC 16T ‘
...... mon_”mH.w va.m NH@.NV mﬁm.mmhr_“ Hﬁw wmv.@ 80,8 HNO.@H@.@ g NmN.N m._”m.—” “
T 290%1L'8 | €.9% 185'9/ R TITZO'T |9V ¥92'9 oo'sor | | | 6EE'L0E'D | ¥ST 0€9'2 2167 *
...... ZIE'909'. | 2EE6 918'/8 ¥8Z'0r9'T | 665 1609 29T'8rT 0S0'0EL'S | 85T 8/1'C TT6T .
...... tereilo | teee o | OTOBE v | DeoeeT |20 arze o | Te07IT 611900 | 98T o oT6L «
...... 8SE'YS0'L | 8296 2'6TT PTL'8SST | V8 6.T9 908'S/T ¥65°002'S | 6T YIr'e 606T *
...... €89'/€2', | 22r0L 9€8'05T S88YE9'T (266 v2l'9 ovZ'ore 22L'S0e'S | vee 2T 8061 .
...... Hessd G2t I L — A R P b I 1214 e (ool | 8 S8l ol «
...... 0ESYTT'9 | S88'6 99'8rT Tt |8EB'9EP'T | YEZT 092'9 196'€2C 6/0'S0EY | Sv2 9lr'e 906T )
...... 8/T'TIE'S | 1826 9/6'2/T T STT'G9E'T |89E'T 608'S §880TE 66T'/SP'E | 228 SB8LT *
...... o502y | es6' i ST Pt pypion S syt v ln'ogze | 16 oy 06T «
...... TS/09TY | 996 e | ziTeE gsl's v | J28%Y2E w782 TH2'S | 228 98T (efeo6T .
...... 855'956'S £I5's Y20'SVS 09e'e e |J8Y'E0E ZVO'0TT'S | ¥62 658'T 06T “
...... T15'€S6'2 T) ¥88'T $€2'908 1/2'7%9'2 | €0g 185T (T) TOBT ‘Bunc y0e
—:papua
sieah 1o} Selol
. . . Buiuing . . . . . ‘but - oul
'SS0U9 ‘BN 'SS0I9 BN 'SS0ID BN 'SS0I9 BN eoD 'SS0I9D BN SS019 BN 'SS0ID BN 'SS0ID BN uing -uing
._ﬂouxm ‘|les |Jo1oN ‘lles - o | O PO
‘weals Jles "o ‘uresis uresls Ires RN Buing |10 ‘Buing pod ureals PoLRd
"‘ADVYNNOL m_mw.@o.%z__m
"ADVYNNOL SESSOA JO 'ON "AOVNNOL SPSSOA JO ON
‘SIVIOL "ALVIS "JLVISHILNI ANV VISHIANO

YEGT OL TO6T SHVAA ONIFINA AINAAS 40 140d IHL d3F43LN3 LVHL STISSIA 40 AAVININNS



	Untitled



